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THOUGHT FOR THE DAY

ARE WE STILL IN A BULL MARKET, OR WHAT?

The Globe and Mail interviewed a number of executives of major
corporations as to where they were when the news about the Unit Trusts hit.
For the sake of full disclosure, yours truly was completing a thorough
inspection of the “short bridge” in Avignon and was in the middle of doing
his off-tune version of “Sous le pont Avignon”, when the phone rang.

Since our arrival from France yesterday (Sunday) at noon, we had the
rest of the day to read three weeks of headlines, articles, opinions etc, to
conclude that despite the “Trust wreck” (Globe and Mail) the “Market
carnage” (National Post), and negative articles such as “Billions in value
disappear” the S&P/TSE Index, within about 8 days, managed not only to
recover all its 294 point loss, but to reach a level 65 points higher than the
day before the announcement.

Yes, we obviously sympathize with all those whose unit-trust holdings
are worth less than on October 31%. Our main point is that if we were in a
bear market, as many still claim, the damage would have been humongous,
and it would have taken months for the market to achieve a higher plateau
than before the announcement.

PAC-06-214; THOUGHT-27; November 13, 2006 Ron Meisels

Phases & Cycles Inc., 2020 University, Suite 1903, Montreal, QC H3A 2A5
Tel.: (514) 393-3653  Fax: (514) 393-4103 E-mail: RonMeisels@phases-cycles.com

“The opinions and projections contained herein are those of Ron Meisels and his associates and are subject to change without notice. The information contained herein has been obtained from sources that we believe to be reliable but cannot guarantee its
accuracy or completeness. This report is not and under no circumstances s to be construed as an offer to sell or the solicitation of an offer to buy any securities. This report is furnished on the basis and understanding that Ron Meisels nor his associates
are to be under no responsibility or liability whatsoever in respect thereof. Ron Meisels, his associates and his employees may, from time to time, buy, own or sell securities mentioned herein. “Phases & Cycles™ is a trademark of 104443 Canada Inc.




