BUY RECOMMENDATIONS IN EFFECT SINCE

Dec. 12, 2000

Recommended g
Date | Price(s) | Gain C(‘.ln'gﬁl:fﬁ gtﬁ’c’fs Current | Target | % to | Reversal | %to
22-Feb-061 1 H L) Price($) ) target i i
23-Feb-01] 223& 102:;" ‘;L“s\ QTS Automation Tooling Sys. 17.02: 23.00: g;S% Slg“:]ésgo Slgnal;o/
H o] o ank of NScotia H Po] o] ot
26-Oct—O4i 33.89i 70%| cP CP Rail x 27-75! 54.001 13% 45.00] 6%]
27-Feb-06, 29.41] 4%| crw Ginram 7-70i 65.00: 13%)| 56.00+ 3%
20-Feb-06; P g9 X 28200 39.00! 9 I
1 4.95) 8%| DEE Delph . 38% 27.00! 4%!
20r0n 4034 v es elphi Energy 455 515 26% 4.50] 1%
Motan01l . Ensign Energy Services 40.00* 49.00* o, ol 1%
an-01} 16.751  76%] GWO Great-West Lifeco 1 o 23%) 37.00; -8%:
2Dec-05; 5645  27%| HSE Husky Energy 29.461  32.001 9% 29.001 2%l
27-Jan-06: 5659,  -5%| N Inco « 7175 7500 5% 65.004 ot
14-Jul-05] 827 71%| IDG Incirgo Books 53.54;  67.00; 25%) 52.00! -3%)
14-Ju-05:  13.50:  83%| MDI Major Drilling byt B 6%l 13.00) -8%]
25Novosl 1211l 3%] NBD Najor D 2475, 29.00 17%) 21000  -15%:
8Nov05, 4345,  22%| PeA P inada 12.46! 15.00! 20% 11.50! -8%!
24-Jan-06) 788 ol swe Petro-canada, X 52900  59.00 12% 52.00} 2%
19-Dec-03i  7.321  44%| s ottt ool 7.98; 9.50;  19% 750! 6%
25-Nov—05i 67991  28%| su Suncor « 10.55]  15.00] 42% 10.00] 5%
25-Nov-05, 57»77! 8%| TLM Talisman Ener: 86-79i 95.000 9% 85.00: 2%:
10Nov-0s, 2696  20%| TRP Tlisman Energy X 62200 75.00! 21%|  s8.00! 7%)
14-Mar-06;  47.00;  4%| Tcw ansCanada x| saroi  a200)  21% 3400 ot
oD i 0% o Trican Well Services X 48.85" 5 ! o e “2%]
ec-051 416l 47%| wED Westaim X 6.121 5.00; 13% 42.00;  -14%;
27-Dec-05; 2591;  24%| WTO Western Oil Sands 32.18: sou 3% 5751 6%l
(X) also listed in New York T 45.00; 40%j 30.00; T%:
Recommended U.S. stock
Date | Prices) | Gain (i'; U'S‘ D?llc;r;s; (.?urrent Target %to | Reversal % to
19-Jan-06 i 25.00! 5 AR AAR Gorp. Pnce(iis - ®) target | Signal($) | Signal*
g2-Row0s i 766]  59%| ABB ABB Ltd. g 34'001 30% 25.00, 4%,
02-Dec-05 | 3160: 20%| ARG Airgas 216 1230 3%[ 1100} -10%
oo-Feb-06 | 26411 1% Aco Amcol 788 4500i  19%|  34.00: 0%
05.00t05 | 2546,  42%| ANN Aaylor Store 26.08]  35.00] 34% 25.00! 4%
24-Jan-06 | 62_75: -8%| ASA ASA Lot S 1;3-2:! 39.00) 8%| 33.00 9%]
04-Aug-05 _ .50« 82.00: 439 . H
ug05 | 5581, 38l BNI Burlington North Santa Fe 76.82 ! W 200 ol
heros, 2874 10w cpe Burfington 82)  sso0l  11%] 72,00 -6%1
17-Jan-06,  24.80 sl GEn c _g ell Soup 31.69]  35.00 10%j 29.00 &%,
25-Nov-05! 14.96! 0%l cHB eridian Corp. 25.59; 30.00: 17% 22.50% 1200!
7-Apr05;  17.18} sau| cke S:’f""k"”" Enterprises 1490l 19.00! 28%) 14sol 33’ i
: eckpoint S H H ped] w270,
9-Feb-06; 5133 2% CNF ONE In’; int Systems 26.20;  35.00; 34%) 27.004 3%
20-Feb-06]  57.92]  -3%| DCX DaimlerChrysler 53.39;  64.00; 20%) 48.00! -10%:
sun0si 2054 ozu| HRS pam 56.38]  67.00] 19%|  51.00f  -10%]
14-Jul-05} 4008!  15%| N Inco :g'f:i 55.000 27% 45.00} %
2-Aug-05;  18.65) 5%| IM Ingram Micro A4 5900, 28% 46.00! %!
7-Apr-05;  3320:  17%| 1AL Int'l Alu 19.52)  27.00 38% 18.00 8%
9-Feb-061 27.231 5 Alum 38.95: 45.00" 169 | I
H 7.23 5%| LPX Louisiana Pacifi 1 H 5% 37.00; -5%:
20-Feb-06} s 9 > acitic 25.971 37.001 o | H
4368 -3%| Lz Lubrizol : 09 42% 26.501 2%|
saNovos!  esaal  13ul wER i 4247 49.00 16%) 40.00} 5%3
H H Merrill Lynch & Co. | %,
17-Jan-06, 1303 11wl ors rill Lyn o 77.32,  79.00. 2% 72.00. o)
1-Sep-04: 33-04! 100/0 oy Orbital Sciences 14.90i 19 ooi 28% 14-00. .;uf,:
1 ol o Plum Creek Ti H " o .00 r
oronosl  4sstl  ow] ROM Plum &e:a imber 3646 43.00 18% 37.00; 1%:!
26-Oct-05)  26.20;  19%| SGR Shaw G o 49.071  50.00! 20% 46.00! 6%l
25.0ct050  19.21" 9 ‘aroup 3118 40.00; 289 . H
H .21 31%] SPN S ] %l 33.00! 6%
19-Jan-06 : uperior Energy Serv. 25.09;  29.0 o |
an-06]  4543] 5% TIN Temple Inland 09 00; 16%|  24.00; 4%:
14-Sep-05: a5t aanl TN Temple Ioland 4333 53.00f 22% 43.00] A%]
-reb-06, 56421 -11%] Tow Tidewater pooy T I 9%
-Feb-06} 33.04} 2% wwi Wa .46, 64.00 27% 52.00! o |
ste Management H H | -00, 3%,
— — <l 3423]  38.00; 1% 31.00; 9%;
mmenae
ool | qun | O Resoimee Siock | oo [T | e Tooms | o
1 - oted otherwise i .
14—Mar-06i 4690: -3%| ABZ Aber Diamond . P"“:(:)so. & . target | Signal®) | Signal” |
18-Nov-05: 1.81: 69%| AMM Almaden Minerals 3-0(-;i 55-00i 2% 42'00: 8%t
2§—£/|ar-06| 2.65] -11%] ARG Amerigo Resources 2-35i g:g: 27%) 3.00; -Z%!
-Feb-06: 210 7%| ATN A - -50] 49% 2.50] 6%
tna Res . H | %)
26-0ct-05! 31 .92! A% htna Re: (::rces 1.95: 3.00: 54% 1.90: 3%
21-Nov-05} 347;  35%| BGO Fema Gold X 30.50!  39.00! 28% 31.00! oy
14-Fob0o) Pt I I Bema i"old X 4.70) 5.50{ 17%) 4.5oi -4%i
24-Aug-051 2.40; 2.90; 9 H H
24-Aug 051 8.32! o3% CDE Coaur D'Alane Mines (US$) 5851 7.501 g;,ﬁ: 22 'g:f'i
: -1%] astmain R . : - -
14-Feb-08 4700 5%| ELD Ekdorado Gold X 0.7} 0.95; 32% 065 0%
21-Nov-05] 235 a0%] Ee orado Gold X 495! 6.25! 26% 475! 4%
12-0ct-05! ot 0 u European Goldfields 330i 4.50] o o
ct 05i 47.71: 4%l Fcx Freeport McMoran (USS$) -301 -501 36% 3.25| 2%
26-0ct-05] 22890 37%| & Goldcorp X g?-?i 65-00i 31% 57.00: 15%:
14-Mar-06]  212]  1%| HRG High River Gold Mines X 2-1:: doo uf o0 A1
17-Aug-05% 8600  13%| IMG 1AMGold C ot 275 28% 190 -12%j
29-Feb-08! 020l 7ol wN P -orp. X 9.69:  12.00i 24% 10.00: 3%
ZFeb0s] 1115 4%l K :nr:o:: zl:::s X 8.60; 1250, 45%) 8.50, A%
14-Mar-06:  2.56% nross 13 X 10731 15.00f n i :
e og] 2 ?gl 1‘11:? mgM Minco Mining & Metals X 2.65: 3.50! 2202 12:2! '2:/"!
21-Nov-05+ i 290/: NGB‘ L"'e"e?; Mlznagement (us$) 7.95! 12.001 o 7'25i -13 nf’i
. 'w Gol . H ] =9I/,
12-Aug-05:  41.35; 189 - X 9.00 11.50; 28% 8.50° pest
JiNowosl 1080l 3 302 m(E;M :EW"(‘;M Mining (US$) 4878  65.00 3% 55233- 1:6*,:?!
14-Mar-06} 26,52t 9 ovaGold Res. X 14341 19.001 329 i i
f -52| 2%| PAA Pan American Silver 26.94+ ' o 14.001 ~2%|
22-Feb-06! 390! -2%| aex QGXx 6.0, 3500 30% 24.000 1%k
14-Mar-06]  3349] 0% RGL Royal Gold 382 ssol  44% 3.50! -8%!
53333532- 12;@8: 46%| SMF Semafo 3;'3;! 42'(5,3! i;zb 2001 %
-| - 0, N =40 o0, H .
oo 2.02: g ; SsO Silver Standard Res. X 20.02! 22.00! 1040 1§':°i 'GZA’i
14 Fon06 o o :\l;vlz Solitario Resources 2.05 3,00+ 46"; 2'13- -8%,
H .83 " - ol .10 %"
220un0si 359  40%| vez Southuestern e 12090 19000 35%| 1350 i
bee0s!  12sst 779l wre vista old (US$) 5.04] 6.00] 19%) 4.90] 3%
1-Feb-06! 370l 2%| wLF wif::;: 2‘;"“ X 2273 29.00: 28% 23.00; 1% !
. .00 for
sources 3.64] 4.50! 24%, 3.70! 2%!

(X) also listed in New York




UNREALIZED GAINS ( BUYS ) since Dec. 2000 as _of: 14-Mar-06

Total open positions = 81 Average Gain = 19.1%
Number of positive results = 59 Median Gain = 10%
Number of negative results = 22 Best result = 107.6%

Success Ratio = 72.8% Worst result = -11.3%

SPREAD between BUYs and SELLs = 19.1%

SELL RECOMMENDATIONS IN EFFECT SINCE Dec. 12, 2000

Recommended Canadian stocks Current | Target % to Reversal % to
Date I Price($) Gain (in Canadian Dollars) Price($) 3 target Signal($) | Signal*
20-Dec-05! 21.85! -7%] RON |Rona 23.33 16.00 31% 21.50! 8%
Recommended U.S. stocks Current | Target % to Reversal % to
Date | Price($) Gain (in U.S. Dollars) Price($) 3 target Signal($) | Signal*

23-Jan-061 49.62; -1%] OSG |Overseas Shipholding Group 50.20, 41.00, 18%| 56.00 -12%
Recommended Gold and Silver Current | Target % to Reversal % to
Date I Price($) Gain (in C$ - or noted otherwise) Price($) ($) target Signal($) | Signal*
UNREALIZED GAINS ( SELLS ) since Dec. 2000 as _of : 14-Mar-06
Total open positions = 2 Average Gain = 0%
Number of positive results = 0 Median Gain = 0%
Number of negative results = 2 Bestresult = -1.2%
Success Ratio = 0.0% Worst result =-6.8%
SPREAD between BUYs and SELLs = 19.1%

(*) Reversal Level: The further the stock is from this level, the higher the probability of a correction.

In addition, crossing this level indicates a change in trend and will cause the removal of the stock from this list.




