
Current Target % to Reversal % to
Date Price($) Gain Price($) ($) target Signal($) Signal*

22-Feb-06 16.50 3% ATA ATS Automation Tooling Sys. 17.02 23.00 35% 16.00 -6%
23-Feb-01 23.00 108% BNS Bank of NScotia 47.75 54.00 13% 45.00 -6%
26-Oct-04 33.89 70% CP CP Rail X 57.70 65.00 13% 56.00 -3%
27-Feb-06 29.41 -4% CRW Cinram 28.20 39.00 38% 27.00 -4%
20-Feb-06 4.95 -8% DEE Delphi Energy 4.55 5.75 26% 4.50 -1%
20-Feb-06 40.34 -1% ESI Ensign Energy Services 40.00 49.00 23% 37.00 -8%
11-Jan-01 16.75 76% GWO Great-West Lifeco 29.46 32.00 9% 29.00 -2%
2-Dec-05 56.45 27% HSE Husky Energy 71.75 75.00 5% 65.00 -9%

27-Jan-06 56.59 -5% N Inco X 53.54 67.00 25% 52.00 -3%
14-Jul-05 8.27 71% IDG Indigo Books 14.15 15.00 6% 13.00 -8%
14-Jul-05 13.50 83% MDI Major Drilling 24.75 29.00 17% 21.00 -15%

25-Nov-05 12.11 3% NBD Norbord 12.46 15.00 20% 11.50 -8%
8-Nov-05 43.45 22% PCA Petro-Canada X 52.90 59.00 12% 52.00 -2%

24-Jan-06 7.85 2% SWP Sask. Wheat Pool 7.98 9.50 19% 7.50 -6%
19-Dec-03 7.32 44% S Sherritt 10.55 15.00 42% 10.00 -5%
25-Nov-05 67.99 28% SU Suncor X 86.79 95.00 9% 85.00 -2%
25-Nov-05 57.77 8% TLM Talisman Energy X 62.20 75.00 21% 58.00 -7%
10-Nov-03 26.96 29% TRP TransCanada X 34.70 42.00 21% 34.00 -2%
14-Mar-06 47.00 4% TCW Trican Well Services X 48.85 55.00 13% 42.00 -14%
2-Dec-05 4.16 47% WED Westaim X 6.12 6.90 13% 5.75 -6%

27-Dec-05 25.91 24% WTO Western Oil Sands 32.18 45.00 40% 30.00 -7%
(X) also listed in New York

Current Target % to Reversal % to
Date Price($) Gain Price($) ($) target Signal($) Signal*

19-Jan-06 25.00 5% AIR AAR Corp. 26.15 34.00 30% 25.00 -4%
02-Nov-05 7.66 59% ABB ABB Ltd. 12.16 12.50 3% 11.00 -10%
02-Dec-05 31.60 20% ARG Airgas 37.88 45.00 19% 34.00 -10%
09-Feb-06 26.41 -1% ACO Amcol 26.08 35.00 34% 25.00 -4%
05-Oct-05 25.46 42% ANN AnnTaylor Stores 36.25 39.00 8% 33.00 -9%
24-Jan-06 62.75 -8% ASA ASA Ltd. 57.50 82.00 43% 60.00 4%
04-Aug-05 55.81 38% BNI Burlington North Santa Fe 76.82 85.00 11% 72.00 -6%

7-Apr-05 28.74 10% CPB Campbell Soup 31.69 35.00 10% 29.00 -8%
17-Jan-06 24.80 3% CEN Ceridian Corp. 25.59 30.00 17% 22.50 -12%
25-Nov-05 14.96 0% CHB Champion Enterprises 14.90 19.00 28% 14.50 -3%

7-Apr-05 17.18 53% CKP Checkpoint Systems 26.20 35.00 34% 27.00 3%
9-Feb-06 51.33 4% CNF CNF Inc. 53.39 64.00 20% 48.00 -10%

20-Feb-06 57.92 -3% DCX DaimlerChrysler 56.38 67.00 19% 51.00 -10%
8-Jun-05 28.54 52% HRS Harris 43.24 55.00 27% 45.00 4%
14-Jul-05 40.05 15% N Inco 46.14 59.00 28% 46.00 -1%
2-Aug-05 18.65 5% IM Ingram Micro 19.52 27.00 38% 18.00 -8%
7-Apr-05 33.20 17% IAL Int'l Alum 38.95 45.00 16% 37.00 -5%
9-Feb-06 27.23 -5% LPX Louisiana Pacific 25.97 37.00 42% 26.50 2%

20-Feb-06 43.68 -3% LZ Lubrizol 42.17 49.00 16% 40.00 -5%
28-Nov-05 68.54 13% MER Merrill Lynch & Co. 77.32 79.00 2% 72.00 -7%
17-Jan-06 13.03 14% ORB Orbital Sciences 14.90 19.00 28% 14.00 -6%
1-Sep-04 33.04 10% PCL Plum Creek Timber 36.46 43.00 18% 37.00 1%
9-Feb-06 48.91 0% ROH Rohm & Haas 49.07 59.00 20% 46.00 -6%

26-Oct-05 26.20 19% SGR Shaw Group 31.18 40.00 28% 33.00 6%
25-Oct-05 19.21 31% SPN Superior Energy Serv. 25.09 29.00 16% 24.00 -4%
19-Jan-06 45.43 -5% TIN Temple Inland 43.33 53.00 22% 43.00 -1%
14-Sep-05 34.51 44% TNB Thomas & Betts 49.72 55.00 11% 45.00 -9%

1-Feb-06 56.42 -11% TDW Tidewater 50.46 64.00 27% 52.00 3%
14-Feb-06 33.04 4% WMI Waste Management 34.23 38.00 11% 31.00 -9%

Current Target % to Reversal % to
Date Price($) Gain Price($) ($) target Signal($) Signal*

14-Mar-06 46.90 -3% ABZ Aber Diamond 45.50 55.00 21% 42.00 -8%
18-Nov-05 1.81 69% AMM Almaden Minerals 3.06 3.90 27% 3.00 -2%

2-Mar-06 2.65 -11% ARG Amerigo Resources 2.35 3.50 49% 2.50 6%
27-Feb-06 2.10 -7% ATN Atna Resources 1.95 3.00 54% 1.90 -3%
26-Oct-05 31.92 -4% ABX Barrick Gold X 30.50 39.00 28% 31.00 2%
21-Nov-05 3.47 35% BGO Bema Gold X 4.70 5.50 17% 4.50 -4%
14-Feb-06 2.11 14% BZM Brazmin 2.40 2.90 21% 2.25 -6%
24-Aug-05 3.60 63% CDE Coeur D'Alene Mines (US$) 5.85 7.50 28% 5.50 -6%
14-Mar-06 0.73 -1% ER Eastmain Resources X 0.72 0.95 32% 0.65 -10%
14-Feb-06 4.70 5% ELD Eldorado Gold X 4.95 6.25 26% 4.75 -4%
21-Nov-05 2.35 40% EGU European Goldfields 3.30 4.50 36% 3.25 -2%
12-Oct-05 47.71 4% FCX Freeport McMoran (US$) 49.77 65.00 31% 57.00 15%
26-Oct-05 22.89 37% G Goldcorp X 31.45 35.00 11% 28.00 -11%
14-Mar-06 2.12 1% HRG High River Gold Mines X 2.15 2.75 28% 1.90 -12%
17-Aug-05 8.60 13% IMG IAMGold Corp. X 9.69 12.00 24% 10.00 3%
22-Feb-06 9.20 -7% IVN Ivanhoe Mines X 8.60 12.50 45% 8.50 -1%
27-Feb-06 11.15 -4% K Kinross Gold X 10.73 15.00 40% 10.50 -2%
14-Mar-06 2.56 4% MMM Minco Mining & Metals X 2.65 3.50 32% 2.30 -13%
27-Jan-06 7.18 11% MGN Mines Management (US$) 7.95 12.00 51% 7.25 -9%
21-Nov-05 7.00 29% NGD New Gold X 9.00 11.50 28% 8.50 -6%
12-Aug-05 41.35 18% NEM Newmont Mining (US$) 48.78 65.00 33% 55.00 13%
21-Nov-05 10.80 33% NG NovaGold Res. X 14.34 19.00 32% 14.00 -2%
14-Mar-06 26.52 2% PAA Pan American Silver 26.94 35.00 30% 24.00 -11%
22-Feb-06 3.90 -2% QGX QGX 3.82 5.50 44% 3.50 -8%
14-Mar-06 33.49 0% RGL Royal Gold 33.51 45.00 34% 32.00 -5%
21-Nov-05 1.68 46% SMF Semafo 2.45 3.50 43% 2.30 -6%
28-Nov-05 18.30 9% SSO Silver Standard Res. X 20.02 22.00 10% 18.50 -8%
17-Jan-06 2.06 0% SLR Solitario Resources 2.05 3.00 46% 2.10 2%
14-Feb-06 12.83 10% SWG Southwestern Res. 14.09 19.00 35% 13.50 -4%
22-Jun-05 3.59 40% VGZ Vista Gold (US$) 5.04 6.00 19% 4.90 -3%
27-Dec-05 12.86 77% WTC Western Silver X 22.73 29.00 28% 23.00 1%

1-Feb-06 3.70 -2% WLF Wolfden Resources 3.64 4.50 24% 3.70 2%
(X) also listed in New York

BUY RECOMMENDATIONS  IN  EFFECT  SINCE   Dec. 12, 2000

Recommended

Recommended

(in U.S. Dollars)

(in Canadian Dollars)

U.S. stocks

Canadian stocks

Recommended
(in C$  -  or noted otherwise)

Gold and Resource Stock



as  of :

Total  open  positions  = 81
Number of  positive  results  = 59
Number of  negative results  = 22

Success Ratio  = 72.8%

Current Target % to Reversal % to
Date Price($) Gain Price($) ($) target Signal($) Signal*

20-Dec-05 21.85 -7% RON Rona 23.33 16.00 31% 21.50 8%

Current Target % to Reversal % to
Date Price($) Gain Price($) ($) target Signal($) Signal*

23-Jan-06 49.62 -1% OSG Overseas Shipholding Group 50.20 41.00 18% 56.00 -12%

Current Target % to Reversal % to
Date Price($) Gain Price($) ($) target Signal($) Signal*

as  of :

Total  open  positions  = 2
Number of  positive  results  = 0
Number of  negative results  = 2

Success Ratio  = 0.0%

SPREAD  between  BUYs  and  SELLs   =  19.1%

      Best result   =  -1.2%

Canadian stocks
(in Canadian Dollars)

Average Gain   =   0%

UNREALIZED  GAINS  (  SELLS  )  since  Dec.  2000

(in C$  -  or noted otherwise)

(in U.S. Dollars)

SPREAD  between  BUYs  and  SELLs   =  19.1%

SELL RECOMMENDATIONS  IN  EFFECT  SINCE   Dec. 12, 2000

In addition, crossing this level indicates a change in trend and will cause the removal of the stock from this list.

     Best result   =  107.6%

    Worst result   = -6.8%

Gold and Silver

   Worst result   =  -11.3%

(*)  Reversal Level:  The further the stock is from this level, the higher the probability of a correction.

   Median Gain  =  0%

Recommended

Recommended

Recommended

U.S. stocks

14-Mar-06

Average Gain  =   19.1%
  Median Gain  =   10%

UNREALIZED  GAINS  (  BUYS  )  since  Dec.  2000 14-Mar-06


